504-5

Types of Benefits:

GSL: Loans are provided to students for which the Federal government
pays the Interest obligation (currently Q%) while the borrower 1s In
school and during certain grace and deferment perlodsJ*/

Loan 1imits are $2500 annual ly and $12,500 cumulati vely for under-
graduates, and $5000 annually and $25,000 cumulatively (Inclusive of
undergraduate loans) for graduate students,

PLUS/Auxlllary Loans: Loans to parents of undergraduate students and
independent and graduate students are provided at 12 percent interest
with no 1n-school interest subsidy paid by the Federal Government.

PLUS/Auxiliary Loans limits are $3000 annually and $15,000 cumulatively
for parents of dependent undergraduates and graduate students and $2500
annually and $12,500 cumulatively (inclusive of regular GSL amounts) for
independent undergraduates.

Table 1

Summary of Loan Volume and Recipients
1981-82 and 1982-83

Regular Loans
Loan volume
(in millions)
Recipients
(in thousands)
Average Loan

Auxiliary Loans
Loan volume
(in millions)
Recipients
(in thousands)
Average Loan

Total

Loan volume
(in millions)
Recipients
(in thousands)
Average loan

Cumulative
Outstanding
Loan Volume
(in millions)

1982

$6,135

2,746

$2,234

$    103

42

$2,452

$6,238

2,788

$2,237

$22,700

1983

$6,720

2,981
$2,254

$    249

95

$2,621

$6,969

3,076

$2,266

$26,5009 percent of total
